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French Financial
Needs Here This
Year Are Studied

Kepresentatives of Paris
Government in New York
Tabulating Requirement**,
according to Bankers

Representatives of the French gov¬
ernment in New York are preparing,
it was learned yesterday in banking

roles, a detailed and comprehensive
Iget of French Treasury financia!

îquiréments in the American market
iring the current year. On its com-
etion it will Le submitted to the

authorities at Paris preliminary to ar¬
ranging a large new dollar loan flota-
ion in the United .States covering all

:' the 1921 French need?.
I he principal dollar requirements of
e French are: Z21,000,000 to take up

he unsold portion of the 545,000,000
reneh cities loan, underwritten by a

'¦'V York banking syndicate two years
jo. This must be met in February, and
arrangements for funding operation

.ave not been completed by then the
«arment will be made out of French
government balances here.

Fifty millions to pay oîF the city of
F'aris loan maturing in the autumn.
So far none of the notes has been re¬
tired, but as soon as financial piara
"ave been perfected it is expected the
French Treasury will begin the pur¬chase of these securities in the open
i larket in anticipation of their matur-

Funds to pay the interest on
^400,000.000 notes g;ven by the Frene!;
Treasury to the United States govern¬
ment in payment of surplus supplies
of the American Expeditionary Forces
taken ove.' by the French.
Funds to pay for contracts for the

purchase of American wheat entered
into many months ago.

In the conversations held by the
French representatives with bunkers
here they have made it plain that they
do not care tô enter the market for less
than $100,000,000. It is the hope of
the French that such a loan can be
arranged by spring, but whether it can
be done will of course depend in large
measure upon market conditions.

New York Metal Market
On the New York Metai Exchange

tin was dull and easy, with Class A¡
quoted at 38.00 to 39.50c; Class B, 35.00c
asked, and Straits shipments 38.00 to

| 39.50c, Copper dull; spot and January,
12.50 to 13.25c; February and March,
12.50 to 13.50c. Lead lirni; New York
spot 4.75c bid and Fast St. Louis spot
.1.90c asked. Zinc easy; New York spot
5.85c and East Louis 5.55c asked.
London ?detal prices follow: Tin

standard snot £210 10« and future?.
£215 10s, with sales of 80 tons spot
and 370 tons futures. Copper standard
spot £73 and futures £74, with sales
of 50 tons spot and 80O tons futures.
and electrolytic spot £80 and futurea
£83. Lead spot $23 10s and futures £2-1.
Zinc spot £25 7s 6d and futures
£26 2s Cd.

Finaneial Items
-..-.-s and officers of Swift & Co,

re reflected with the exception that J.
E. Corby was sleeted assistant secretary,
succeeding B. B. KixralUer.

hurles I\ Zeltner, formerly manager'if Brvtn <£- Co., has become associated with
Mc lure, Jones & Reed.

Í?. a, Kresge Company reported sales
for December were $7,833,675, an Increase
»f IS.12 per cent over December of last

-, ana for the fu'.l year 151,245,311, ¿«t.
Increase of 30.10 per cent over the sales
: the t receding year.
William A. Head &. Co. announce that

their interim receipts for the S. S. White
Dental Manufacturing Company ten-year3 pi r f»r,t gold not"?) may be exchang'.-dth définitive notes of the company on

after Monday. January 10, a*, their:
office, 2S Nassau Street.

ESTABLISHED 1784
REPORT Of CONDITION CF

The Bank of New York
National Banking Association

at -s *W \ Otis City, la tie State o? Na«» Torï. at the c!:«» ef business or. December 2S
RESOITRCE3.I ifj and discounts. «.--! ;d;r.j ferfünnuats.$33,236.334.15Acceptances of c :. :anks ^i^tmcted. "4~,5¿S.4í

OVJ .333.542.2S2
s ,..-, í... ,j rediscount««! n'.'h Fede.-tl Hm-stt» Ban'.i (other:.r; bank tr.-*ptar<-« soldi. S3,Ü3,331.'5a vrp»»«"*i ff otSer banks payae'.o e.t future data g^ar^r.ved

. 73.150.S4
'. * '_i_i u.;; by indorsement or o..-.»r*'l-<-'.

^-rr^^iT-.s. »emred, $:?"4: un.-,«cured. $305.1?.Customers' liafcilitj .. ¦:...: of "Acceptances" executed i.v this bank and
"

Sy other sr.kj for a.-cur.« of tht» bank, a.-.': now outstanding.$5,050,3".G ;tJ.'t :..:>¦ of foreign b* ks and banters tor dr:'..'<» ..-..i bills «x»pted by this

43:.20 30,355.780.4
. 233.53

bar.,» Teats «chango a'..! now u..-: tandlnf.. 440 3S4 "7r S. Gorernment securities n ..?;
I«ipoi:'.eO to eec-ire mlotl '". S. bonds par ralut). $800,090.00Pledged t kv-_i-« prnta] «4Tta«r< d«Ônaitfl <p».- rajue). 250,060 0'«r;«¿Xíd &s collateral r;r S: .-.<) or other «ie>:<srj or bills liable. 2,ö*>!i74.r-L''miwi aal u-.I>iei!«T'l . 1,221,766.5«)""ai Baringi PartiAntea ar.fi Thrift .Stamps actually «twt.*1. 83''rx»po»¡«td wiih £.;«.(£ authorities lt accordance with prorltioua of >.'.'.u. Fedoral itetorre A . 220,060.01
Total U. 6. «TjÄier-.rce.-.i ee..-:.-.;:«s.OC.tr yecii. Mtrn'.:it\ etc

Boris ft5tt:er than T'. P. bonds) pleased lo »".-«-.-e t.'. g. derc.ils.$:,073,923.74,Roods (other than U. S. beat's pieri;eii to secure poste! s»*lj¡t» r^^pc.*:.... 035,047.5-»Securities, other than IT. S. >s~±s (not lnclcdlng stocks owned and.j-.jlsdged. 2,804,503.7:Colateral ¡rest a:'. 3 M>-.er notes or RorpojraUoi led for cot l»«n U'.a-iONE TEAR nor more than THllEi; VK.utS' Urns. «jríí.ow»-
Tola1, fcondl, sen rt'lee, »tc, other t.Mn T'. K.>»toci <«f Federal Bee«.'*« Bui« (30 ix;r cent if subsrarrptlTi;.î of basking boose, c-Tr.e-1 ar.l uaeneoatl»rtd. $850.000.00

5.164 3:4.97
-.10.000.00
850,000.06

1, 199.1 >'< -.
s 054 30
«.723 4?

' awful men« «rita Federal IW»rTe îîar^.'.»...s with Fflerai Ilz.ene Bi-.I: In jinvms of collectio:] (C ara'.lal 8 a« resorte''as.-: la fault a.-.: net amounts due frcm national banks.
- amounts í'i» from banks, bankets, a.l trust compaixiea ': the I. ted States...achanise for eleartni !..*;.¦«..

. 24^11.25"i-,.<9 on tanks located outside cf Ity oí larra ff rrfr,ri.:.r. Y: ,í and other caaii :-.ei!.!i ; :.«ï..:c.l..r.:'^rte:.:ptloQ f^it'l »:'.:¡ *'. 8. i'rta..':---r »r, .!:e frota I'. 8. Treasurer. 40,000'.i»r<.iX i»nie«i lu; r.>'. coileexed.aRpros r »'«¦--..:. note« ar I Ills rtt»lTable not past due 84,330 43"'lier j'.r; If a;.y . . 2,060.013.10
T«a:. $35.071,768.58

LIABlXlTIEa'apilal r-tv:l' paid la..- ..$2,000.000.00.-> j fur.d . 0,000.000.00-llTV.'ed BTOÍ-* . ¦. . $1.463.874.28lissa carrent «;-nsís, totewst a:.'i t"es paid.;... :...).642.ü'¡
i-'.er'»! ar.'î dbWBUSt collected or credited In »dran« of maturity and not t.r....fapprailrwte) . CC9,r:.9.?.i>.¦^.v.'.i reser»^'. for Ujee a-x-rus-i . 390,838.60'"-- f.rt tee out»t«nd*ag 781,200,00deposits (other than bat: .'.vm'.'t subjw! :j IUeerro .-.-. ills payable within .'* .-Vet *.Tr.:.-3 due to r«.r-lenal t.a-...^ .... . 2,O0S,*."3.7» axsotmu tue to b»*.iu. bankers and trust companies li the i':'.*-e<1

.,*, » : teign (»aatrlea : :.«J*y,r> '

«"ertlS'-l ecerka oitsiari'lt» . li.ïsfi,:::.:¦'u-..'."-'* zLv.s o, o*ri b»:.:: outstandlr.f. 4.198.903.7radtrtdval depoelts subjent to '--<. . . ü"),:,;?,^:«.«.CertlSeates of detwolt due '. l«!Sd than ) days (other than for ciuney^rrowsdi. 537,672.7:«'*v:»r.-U unpaid. 1.11
T-ta! ef «Jemand depoatla (othe? that, bank \tq>nc,'.'.'. tubject ?,i R'nerr^ 61,947,085.43« ISeserra .aayat's a.':»:^ 0 da;s, or t.ut;.-.-«. to Ú0 nays or more notice, and

CertUI<atei of deposti iter than for money borrowed
P-»-»! »»»'a*' depot its .
o m Um« der« « ..

ratal of Ume « sposits b:ti>.'n to Reaerre
Czilii 9-jv,.t deposits other than postal 6ít;-.i5.

..''ar U:ai <lv.¿ account .

7.' '-.. Go'er-jrer.-. eec i.-tuc-i 3or.~3«fö w.'..v.-:¦ i*. r..-nV!hi.-.g collateral af-Lr.'»

587,684.00
BT3.734.01

423.500.0^
263 500.00

I23.O00 00
13.000 1

6,337,234.78

KZt pa-^':> «rttîi Federal iVster"» BarJi.r«U«i of t.rvi'.'. a.-.'i TiareUff»' « 'r.etJui »ol/l !ir caeh and ewtstandlcj .A;*-»p**..-.¦>»" «,i«»->:-e'i by till iiu't for «aisWmet». $6,513,153.83ir/!«4.^i" «ecuted by otrier bar.ks for account »i'i under í;ara'.«»e cf
i jack . . 43.1S! UA.'.'*ry.i"»" exeeoted lo furrlih dollar exchange., 446,884.51

Trr.. . »6,t97,234.79

retal.,.......'.. . $85,071.788.5«UahilKlel for i*l'mik.+ with F«*Jflral r^«-*rT» K».-.¿. 8,113,381.3a->*)íitA=.e««" ef other baaka payalil« »'- future fia'.e, guaranteed k>7 '->-!i (;< A :y irloree-
¦MU &r e'J-jr^^e. ".'>,'.^f>.84
T^il OTT.t7.iJMt ItaMlitta» .$3,186.482.29*rrr tve «'ti i5*n» «r-t 'ijv-T*.'* shown abote, the amount ¦¦..'... ¡:;«er>is'. and discount .««'m--»«*: at rates In «cees or these permitted '. lew ?*.- 197 riet Sta-.. « (exclusiTe of notesXjt. wVj* vz-.íj charge r.ol oo et.*»! 50 »its was made] was $15,797,124. The uaia'jrr of «uoli'.».-» » M ,'.\

«4U>» of 7<«fw T«rk, fS '-'T nf 7'»w lo-,' .¦.

X, rmZOZWY. C, kUTZ, Jit-, CaeWor « the i '.« . i^'-, ba..k. do soleaxr-.y swear that tlie«haw» «utaoest ->. ira« -r' '¦» t^'''' .* °w b xrksdge a .1 ^.i-.'.
,_,_ ,^F. C MXTZ. Jit., Casli'.er.gu*mrr"»^. and w« w before me this 7-h day of January, 1821,

[«eaäjÏHOViAa 7. MOOKF/T, N'otary Publie, Í7»i» Ter« Cbuaty.
«AMTTÎ. RITER. JB.,
^ej.ry.R wood FABaoyj, ptnctea

SAVINGS AND l>OAN SAVINGS AND LOAN

The FranklinSocietu
i r\\ÈJA:.im:mnim9m»\Emmn 9
PIPTCCN PARK R«OW(««ouMo fuoo«XNCW YORK

aririfturire» i*.« G4th serni-annual ca»h dividend
*'. the usual yearly rat« of 4Í4% on savings
eh are account» of $10 to $5000 and 5% on
alJ Installment and incora« »hare account«.
The Franklin Society, 33 years old, State

supervised, prudently managed, 1» eervin«;
many thousand». Let it nerve you. Informa¬
tion on request. Savings by mall.
OPEN EVERY EVENING TO 7 TILLJAN. 10
C «"/O ilKV-VKKHY. Tree G/I.BKRT LLOYD. ¦« y

PAYS 4>XA AND 5 PER CENT

U. S. Rail Chiefs
Oppose Continuing
Adjustment Boards

Report on Request of Labor
Unions for National
Agreements on Working
Conditions Is Adopted

Members of the Association of Rail¬
way Executives, representing more
than 90 per cent of the country's rail¬
road mileage, at a meeting yesterday
in the board room of the New York,
New Haven & Hartford placed them¬
selves on record a3 being opposed to
a continuation of the national boarda
of adjustment that were set up during
the war to aid in settling wage prob¬
lems.
The association also adopted a re¬

port relating to tho request of the
labor unions for the formation of na¬
tional agreements affecting -working
conditions, the contents of which frill be
presented to the United States Railroad
Labor Hoard at a hearing in Chicago or
Monday. Although not to be made pub¬
lic until then, it is understood that
the transportation executives have de¬
cided to etand firm in their announced
attitude of dealing with their em¬
ployées as individual roads.
Among other important matters that

were considered at yesterday's gather¬
ing was the question of adjustingbalancea between Canadian and Amer
¡can railroads that had resulted be
cause of the depreciation *f Canadian
exchange. This was referred to a com¬
mittee of railway accounting officer;
for tinal adjustment.

Discussion also took place of the
railroads' inability to collect from the
government balances due them during

The
U. S. Government

TrassatMon»
Palee. T'ftld

Liberty 84a. 1347. STi9.CC» 2.»C
do 1st «s, 1947. 2,000 4.9c
do 2d 4s. "i.ooo- r..oe
do let 44-ia, 1947. 319,000 3.0Í
do iat-2d 4Us. 21.000-
do 2d 4*48. 1943. 1.538.00« 5.2t
do 3d 41*3. 1923. 1,234.000 8.7<
do 4th 4 Via. 1938. 4.191,00» 5.3!

Victory 4»íb, 1928. 1,961,000 5,6c
do 3%s, 1923. 2,171,000 4.87

Quotations
Nel

High, Low. Last, ehija
Liber!-", 3V&S. 93.0-1 92.60 93.00 4 4f
do lat 4s. $7.76 87..10 87.60 f-.6(
do 2d 4s.87.20 87.16 67.20 -~.it
do let 4!is.... 8S.20 S7.Í0 87.80 --.2"
do let-2d 4'4s. 98.00 !i"4.00 98.00 .,B(
do 2d 4'4?. 87.60 87.02 S7.20 +.11
do 3d 4Us. 90.70 90.46 90.60 -f-.St
do 4th 4'is. 87.90 87.26 87.64 -J-.34

Victory 4%a. 97.OS 9'>.»0 17.00 --.0!
do 3«ia. 97.C0 96.94 97.00 +.1«

Bid and Asked Qo.otat.ons
Liberty Bonds. Yesterday. Thursday

3ViB, 1947. 92.90'a) 93.00 92.00® 92.7«
1st 4s, 1947... 87.00'ii 87.70 *7.00(g! 87.M
2d 4s. 1942... 87.00® 87.20 8 6.80® 87.1'
1st 4V4s, 1S47. 87.SO;«; 87.30 87.30® 87.6(
2d 4'.. .>, 1942.. 87.12© 87.30 87.00® 87.0«
2d 4'4s, 1938.. 90.54® 90.60 90.30*1 90.4(
1th 4Vis, 1938. 87.64® 87.56 87.26® 87.:-.'
Vic. 4"4<, 1923. 96.98® 97.00 96.90® 96.9»
Vic. 3>¿a, 1923. 96.933 D7.00 96.90® 96.9»
Pre-war = 3ue¿¡:

2s rag., 1930.100 ®10t 100 (751 n 1
2s coup., 1920. ®100 . «Í101
2«) rye-., 134«. 89 ® 92 89 <cv 92'
¦i coup., 1946.... 89 @ 92 89 ® 92
4s reg., 1925.104 © . 104 @ .

4s coup., 1925.... .- ®106 . <tel06
L'a Pan. c, 1936.. 100 ®101 100 eft 101
2s Pan. r.. 193*.. 100 0101 100 @101
2s Pan. c, 1938. .100 ®10! 100 @101
28 Pan. r., 1933..100 ®101 100 @101
3s Pan. reg. . ® 89 . ® 89
8s Pan. coup.. ® 82 . @ 82
Phil. 4s, 1934.... 81Hi @ 90' Ili-Ji SO
Phlí. 4s, 193". 81 V* .¦ 81%® .
Phi). 4s. 1936.... So ® 90 SO & Í»
D. Col. 2s, 19(>5.. 95 ® 9.3 ® ¦.

Foreign Go'r't and Municipal Bonds
(lüterevt to be added)

Bid. Aakad
City of ''erne. 94U 96

do Christiania.. 94»5 97
do Zurich ., 97 97 S

' the guaranty period until a final ac-1counting had been made. Aii'red P.
Thorn, counsel of the association, wa3
requested to work for legislation that .would authorize partial payments on1 this account, aa already recommendedby the Interstate Commerce Commis¬sion in a report to Congress on Decem-
b<*& 9-
The railroads tried to establish theirj right to partial payments in a testI case brought by the Grand Trunk, but.'failed to accomplish their purpo.-e. It-j has been estimated that $400,000,000 :.-¦Í involved in these accrual--.T. De Witt Cuyer. chairman of theAssociation of Railway Executives,! was presented at yesterday's meetingwith an old English silver salve.- byhis associate? as a token of his serv-ices during th. last two years. Thecommittee arranging the gift wa*headed by Howard Elliott, chairman ofthe Northern Paeiiic Railway.

Oppose Reading Plan
i PHILADELPHIA, Jan. 7..Two stock¬
holders of the Reading company to¬
day asked leave in the United States
District Court to intervene in the mat¬
ter of the segregation plan for the

[ | Reading company and affiliated cor-
: poTations, which will be submitted tothe court a.s a rp;i:It of its decisionto^dissolvc the alleged illegal combina-'. tion.

The stockholders are William B.Kurtz, holding 4,000 shares of second
_ j preferred, and Madge Eulton Kurtz,I with 1,000 shares of the same stock.

j They desire to intervene to protect\ their interests.
, The court took no action.

Canadian Bond Sales
TORONTO, Ont., Jan. 7. -Bond "aiesin Canada ir: 1920 amounted to $324,-

i j 914,667, it was announced to-day by TheI Monetary Times Annual. Bank clear-
i ings amounted to 520,283,555,305, as

compared with $16,701,279.382 for the
year 1910.

1 Ar(r»ntins !r.t»rn 5j«, "943. 664, 68 :«Kingdom of Bilg-ium 6«, Î925.. S3'* P1*
do 74''. 134*-... 97», 97*1CanaJa, Dominion of Es. 1921.. 984 93do notes, 1321 . 98 4 '¦'* 4

,. no 1926. 874 884) I do i?29 . 8 9 4 90do 1931 . 87?« .S3Chinese Qovt Ha Kuij Ry us, '21. 41 4 42 4»: Cuba eitern 5s, 1944. 7« 4 78I cio ös, geriet A, 1949. 734i do 4 4s. 1949. 634 634Dominican Rep 6a, 1958....... 714 72City of I.yono 15-yr fs. 1924... 764 S4go Maraelllea 15-yr os. 1634.. 7-J4 84do Bordeaux 15-yr 6s, 1934.. 764 84; do Copenhagen 26-yr &4e, '44. 74<-jFrontil Govt Sa, 1st issue.1004 1004»French, Taris City 6s, 1921.... 96 954tiovt of Switzerland Kb, 1940. .103V« 103s»t Japanese Govt 44a. strljr In, '25 7» 76 4II do 4 4f. 2d serie?, i 925. 7." 4 75»4do 4s. Btrlg l.i. 1931. 68do Tokio City :.'. 1952. 44 4 4^UnlCOt Br & Ir 5-yr 5 4a, 1931. 974 98t <3o 3-yr ó',»». 1922. 944 9 4*,do 10-yr 64a, 1929. SSU, -<¡| do 20-yr 5He, 1937. «54 864Meslco e.itr Btrl .n of '99 ¡14:. 40 404do gold 4a of '04, I9i4. "6 4 21
, Klngof Italy 6-yr S .* geld bonda . 81J| (Salea)

C'bir.îîï Ry ¿s 2,00 . 97)'! 2,000. 4U«4!Dcminlcan R .2r.'.ty of Berna is 6 out,. 7:! lOTp reta 6,000. 7::

; Ä:::::5i* ^iiir ».«
City of Chriatlanla 8s 2,000. 634.1.000. 96 4,000 ... 99*13,000. 964 000. 9142,000. 974, do ."a 1S212,000. 9741 33,000. 994G.000. 9T g-,000. 99 41.000. 904 rio 7s 1931
City of Copenhagen 8000. S8H54a ».000. 89

5 000. 76 1.900. 8 S «4City of Lyons ois 7.000. 83
1,000. 76 4.French F.îp îa J P MCity of Parla 6a rets
6 000. 954: 3,000.1004n e*o. 954! 12,000.1004liooo. 954: t.000.1004?,,00n. 95 4. 590.1017 000. 95 3,000.1004¡City of Tokio as =,000.10C4.1 j.poo. 4HH' 8,000.1004City of Zurich ?s 1,000.10041,000. S7 7,000.100 4

,
'

3,000. 574 -'¦'¦>',.',.100*54
[7203.]

REPORT OF CONDITION OF

IKE COAL & \m HTIUm BANK OF THE GUI' Of NEW Ml
In the State of New York,

a', the c!cso of busir.esB on December it, 122*.
RESOURCE?.

a Loans and discount«. Including rediscounts. $13,733,477.41
.Total loans.- $13,733,477.4«Deduct;

d Notes and bills rediscounted with Fed.
<-rai Reservo Bank íoiher than bank ac¬
ceptances) (see Item 64a).$2,193,007.98

e Foreign Bilis oí Exchange or Drafts aold with Indorae-
ment of thin bar.k, not shown under item d above
(.seo Item 64d).'.- 2.12:1,007.34 $11,539,469.60

Ovei 1 rafts sei ir .. $104,675.03; unsecured, $2,728.S"i. .. '. 6 7 493 99
a Customers' liability ai :ount if "Acceptances execute-!

!¦:¦¦ this banl and by other banks for account of thla
banh and outstanding: . $324,278.45b Liability of foreign banks and bankers for drafts and >bll i ., ¦;...<: by this bank ta <.r-*-^ dollar exchangeand now outstanding . 9 2 4,278.45i". s. Government aecuri lea owned:

a Deposited to secure circulation (U. S. bond» par valu?; J ; ".OOO-Oob Pledged to secure U. S. deposits [par value). 7.:,000.0»
c Pledged to secure postal eavings deposito (par value). 2i5.000.00d Pludge'l a«, collateral for State or other deposita or billa

payable . 52,800.00f Owned and unpledged. 211,193.75Deposited with Slate authorities In accordance with
provisions oí tíec. 11-K, Federal Reserve Act. 130,000.00

-;'ota! r. ?. Government Securities .,. ^ ; 4 ''s 63 ". ; >O'her bon'ds, securities, etr.
a Bonds (other tha:?. V. a. bonds) pledge i *o eecuro V. ?.

deposits . . $230,600.00d Bonds loaned (other than V. ¦-'. bonds). 63,000.i
-- urlt ¦-, other that; U. S. bonds (not IncludingBlocks), owned and unpledged . 1,704,735.70í Coi lateral trust and other notes of corporations -.s.<ue.i
for not leas than ONE 1'EAR nor mora than THREEYEARS' timo . 7 4e 686.8U Deposited with Trust Departinent in accordance with
provialons of Sec. 11-K, Federal Reserve Act. 15,000.00
Total bonda, securities, etc., other than V. S. $2,177,903. :

'. Stock of Kedoral Reservo ílar.k (50 p»r cent of subscription). 76,000.00Furniture and fixtures. 42,306.1«Lawful reserve with Federal Reh.)rve Fan.:. : 645,06* i
i. Itet.-.M v.i-h Federal Resorvo Bank in proceas of collection (not avail¬able an reserve). 780,349.19I. Cash in vault and n«t amounts due - :. national banUs. 1.076,844.77),. Net B't.nunts du«, fr m hH.r',i:,. banker», and trust companies .:: thiUnited States (-..-: thai Included in Items 11, 12, or 13). 4S.014.51E*< ihanges for clearing^ house. 1.S78.216 7I. Checks on other banks In tho ii,ir:;f it y or town aü reporting ban'.;(other than Item 15). OS,274.1 7Tota! of Items 12, 12, 14. 16, and Is. $3,839,639.21'. Checlca on bankj located outride of city or town of reporting banland other ca :-. :-<¦:..m . 3 ill.55
'. Redemption fund with t S. Treasurer and due from U. S. Treasure 750.00Interest 0. but not coll -ted.approximate -on Note« and Bli .

Receivable not pas' duo. (6,475.811, Other assets, If any, duo frota Foreign Banks. 66,466,86
¦:¦ tal . $22,020,41 .7

LIABILITIES.
Capital stock paid In. $1.500.000.00 j .- jrplus fund . 1,000,000.00
u Undivided profits.$801,477.98b Less current .jípense.», ínteres;, and taxes paid. 227,114 4- 504,363.58
Interest and discount ¦¦ llected or credited In a :-«.;:<-¦> of maturit;and not earned (approximate-). ¡7,133.94Amount reserved tor taxes ac true !. 25,097.5 1
Amount reserved for all Interest accrue«. "9,928.17dating note» outstanding . 1 i.300.00

1. Net amount» duo to national bar.):». 1,12 ,465.40). ." . amounts duo to l,.'n>." 'oj.^ker-«, and tru impanies in the
i-i..'*U bt,4t"-i und foreign luntrlo« (other than IncludedItems 2S or 29) . r28.275.ö6¡I. C4<rtlfi«d checks outstanding . ! 13,610.07 '

:. Cashier's checks on own bank outstanding...,. 224,66 2.34|To'.a! of Items 28, 29. 30, 31, and 32. $2,2 31.001 i 7
emand deposits (other than bank ¿¦-.posit."» subject to Reserve (depositspayable within .',0 days):
1, Individual deposit» subject to check. 12,990,184.907. Dividends unimld .*. 468.00
i. Other demand deposita. 6, 300 00 !Total of demand deposita (other than bank deposits)subject to Reserve, Items 33, 34, 35, 36, 37, and 3« .$12,997,183.30Time deposits subject to Reserve (payable after !l da;..-», or subjeel* 80 day«' or more notice, and postal savings):Postal savings deposits . 482.00>ther t line deposits. 2Total <.' ti'-.o deposits subject I - R« erve, Items 39, 40, 4'..and 42 . $263,983.00t«d States 'i-i/osltn ¡nth- r than postal «i\ ¡tigs)

.. '.','ir loan dr.[m»it account . $272,000.00"thrr Unltsd .-nate» d«-po*its, including deposit« oí U. S. disbursingofficers. 2 72 000.00",. b Other bonda borrowed for wh!<*h collateral aecurlty
was furnished . ,-'9,',20.nO 69,000.00I. BUI» payable with Federal K«-serve Ran»:. : 192,500.000 Letters of Credit and Travellers' Checks sold for cadi a:id o-rstanding. 9.o23.65l. a "Acceptances" executed by this bonk for cujionn-rK.. $862,461.1u "Aocoptancea" exeeuted by oth»r banks for accountand under guaraní"! of thla bank. 166,880.20
Total . It.009.812.1! 1,001,312.11':. Liabilities other than those above stated: Contingent Fund. 102.45Í.8:

Total . 132.08«,413.73Total contingent I la hi it If s. 2,193,007.93tal« of N«w York. County of New York, is.
t. ALLLSON if. LAV. t:»»hler of the atiov-nsmed bank, rio solemnly swear thathe above statement 1« tiu«s to the best of my knowledge and belief.

A.DDISON H. DAT. Cashieroir««*t Attest- FORD- F. Iff.'NTINOTON', FRANK WlL!«Kir. JOHN A. MILLIEton. Director«.
[,<»al] Hubtwrlbed and «worn to before me the 7tli (lav of .January, 1921.

K. t.BWIH JOHNSON, Notary Publl',My fornnilsiiioo «,,plr«M Míír. ¡40, 1''.'.'43 l.lherfy Ht. N Y (,'ltj fïntary l'ublli king» Co. No. 14, Certificate filed Ne*'ors C», No, .«

s

«30,000 in Gold !
Sent Here to Buv
Supplies for Turks

Guaranty Trust Co. Agent
for Transfer of Metal
to This Country to Pay
for American Foodstuffs

Acting on behalf of the Turkish gov¬
ernment, the Guaranty Trust Company
is shipping $250,000 in gold from its
office in Constantinople to Net? York
for the purchase of foodstuffs and
other commodities in this market. Al¬
bert Breton, head of the foreign de¬
partment of the Guaranty Trust Com¬
pany, in confirming «¦ cable report rela¬
tive to the transaction, said that the
matter had been handled at the other
end, and that ail of the details were
not known here. According to Mr.
Breton this is the first shipment of
Turkish gold to the United States in
many years.

While other shipments may folloTv.it
:. i not believed that the movement of
gold from Turkey will bo large in the
aggregate, owing to the fact that the
supply of metal at Constantinople is
extremely limited. Ordinarily the pur¬
chases of flour and other commodities
to be made here would be financed
through the purchase of exchange on
London or New York, but sterling and
dollar rates in the Turkish capital, ac¬

cording to Mr. Breton, are so high a?
to make the eost almost prohibitive.
The sh.pment of gold from Turkey

adds one more to the growing list of
countries sending gold to the United
States. At present the metal is com¬

ing from England, India and China,
while Russia would ship metal here if
the authorities would accept it.
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The Chemical .National Bank
OPNEWYORK

Esttbliíhíd s5ï4

CONDENSED STATEMENT OF CONDITION
A tit ;J*it rf faitia Dicaater 29, 1920

ASSETS
Loan« and Discounts.-.-
U. S. Bonds and Certificates of Indebtedness.
Other Bonds and Stocks-.
Banking House .-¦-

Letters of Credit and Acceptances-
Cash, Exchange, duo from Banks and U. S. Treasurer-
Interest Earned._ .. .-

LIABILITIES
Capital Stock-

Undivided Fronts.
Unearned Interest

54,500.000.00
13,500,000.00
1.960.181-37

Reserved for Interest, Taxes, etc
Circulation Outstanding_
letters of Credit and Acceptance*"-._
Deposits, viz:.

Individuals, Firms and Corporations_
Banks, Bankers and Trust Companies_
U. S. f!i-v»rnnifflt

_

._ 5102.29 «239.60
__ 24,650.52!.36
__ 1,360.000.00

Bilis Payable with tiie Federal Reserve Bank_.
Bills Payable and Rediscounts with the Federal Reserve Bank-

(.Secured by Government Bonds;
Bonds Borrowed_^_._

$121.806.491.27
7.680.528.11
4.684,906.62
600.000.00

13.572,737.61
32,687,199.42

288,078.53
S1813I9.941.56

19.960.181.37
1,838,312.12.
!.147.351.88
360.817.50

15.319,821 04

U3,3ni,760.96
5,0j 0.000.00
9.101,696.66

980,000.00
${81,319,941 J56

OFFICERS
HERBERT K. TW1TCHEL Chaira*

r-fcRCY H. JOHNSTON, Pr«4ie_t EDWIN S. SCHENCK, Fint Vice Pre- ien:

I-XA-XTK. _ BOUS'/ON. TOea-Pr«',
**t&ai«ci* njutny. -nm-rtmt
MAAC S. HypPEm Vie»-!*:«'»
CUTFORO P. HITKT, Ttaa-PrWt
;iM-a M SMITH, Vlco-Pm't
_»WAJU> B. BAUTa, Tk»-Fr~C1
JR-WIN ÖJJ4SS, Trv. Otftoar

V__MBIO W. BI.VSMI
w. wsuxs xousano ?

SOBX. WALTON 00*CL2***T
">a.s-[m y. mnaaxjcT
HABLES C.KNTT

¿1AIOS S_ CHAPMAN. Cutler
lAXXS _, PARSON, kmt C.u«r
JAMBS UeAUAtxTMK, ant. CaaMar
JOHN O. 8CHMKLZJC» it». Ca_«r
JOHN B. DODD A.t. Cubtar
BattUHL T JO.VBS, AaR. Caaalar
C. B. D"Mi4M. ami. Caibltc

DIRECTORS.
WtUAAU FELLOWS» MOBOAN
AKTHUB ÎSELIN
GABRABD (Y'BLT
H2SNB7 A. CAIRA*
FBMUSRK' A. JUILLÍARD
».1DLBT WATTS

- A MI'Et. SHAW. Ja. AMt. Ca»ti»r
EOUIBT D. 6COTÍ AJ«. C*.«
*VU.BI-R F. CBOOK. Ant. Caaolar
N. B. JACKSON. As»' Oohl«r
R. B BATMOND. M«? For D4V,
H. M- BOOBS* A_O.Mit. !VD«|>I
I. i ¦*.AI_RMA>. A^t. rr. Offlsar

<**HA3XJB1 A CORUM
JOHN A- OABVIB
¡UUIBEBT K TWITCKEU.
l'KBCT, B. ¿C-VfjTV'N
FTPWIN 8. BCHEMCk
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SAVINGS BANKS SAVINGS HANKS

EMIGRANT11 SAVINGS
51 CHAMBERS STREET, NEW YORK

Th«? Board of Trust«"«*1* has declared ;t *-<-m¡-Annual Dividend at the rut» ot

Four Per Cent. Per Annum
<>N ALL DEPOSITS FROM $5 to $5,000 1 Mill I I) THERETO.

TO GIVE OUR DEPOSITORS THE FULL
ADVANTAGE OF THE DAYS OF GRACE
ALLOWED BY THE BANKING LAW IN-
TEREST WILL BE PAID FROM JAN. I,
1921, ON ALL DEP SITS RECEIVED UP
TO AND INCLUDING .IAN. 13, 1921.

ASSETS $216,000,000
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The Boicery Saving* Bank
.'8 A Ni) 1 so BOWERY.
Branch Ï7 Libert y 6

NEW YOLK, Dec. I», 1SÎ«.
a -, -i ret« g(

FOI R PER ( LM.

per annu b red an«!

rá for

ihe period ."!.

Money deposited op or before lanjaarj it

will draw Interest from January 1 1921

:.*r
OSEP

North River Savings Bahk
31 u.-.i 31th «street.

11« III SEMI-ANNI \l. DIVIDEND
; »

FOUR PER CENT.
.i. .¦

let, 21.

CHARLl
GK< : A Treu,

NEW YORK SAVINGS 1AIK
N. W. Cor. 1 l'h St and «Sth Avenu«

FOUR PER"CENT
Í'. to Î7.C6I
By-laws

DEPOSITS MADE ON OU BE!ORE JAN.
IOTM Will. DRAW INTEREST FROM
JAN. IS!

1ER. I .-. deaiWALTER B
rre«»nrer

I. to 7 P. M
Other lays JE M.

. IZ M.
11 o ,,- . ..:-¦,..'..'.

CENTRAL SWS BM
IN THE <ITY OF NEW YORK

Corner 4lli «Avenue ami lltri Slreel

FOUR (4) PER CENTUM
Per annu depositors 7oi

x nior.ti .

-.: .:-... })>
:: ti\o thuu-,.unl ($5.O00>

and ¡fijaHlc w Atii tîter
J « n ..... y .. 1S;1.

a . re January 71,
1021, will draw ,-.-.-. from -lanuar^' 1.1511.

>.;t.
A. KOPPEL. :. ..surer.

Dollar Savings Bank
THE CITY OF NKW YORK

Third Aveuuc ana j 47th St.
Interest credited Jao. 1st, at the rat«s of

Four Per Cent.
per annum, on account* from fö to>
»V>,000. Deposita -.r.adilhn or beforo
Jan. 10th draw interestfrom Ja*, lit.
BRIAN Ù. HUGHES, Pn-sfdetr..
WILLIAM M. KEKN. Controller
HO WELL T. MANSON, Treasurer( HARRY F. IUa..\L, r%,retary
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